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There were 1,144 units sold across the 
province in October, a year-over-year decline 
of  12.3 per cent. While sales continue to 
ease relative to 2021, a record year, October 
sales data reflects a year-over-year increase 
of  1.7 per cent when compared with 10-year 
averages.

The pullback in sales was met with a 
reduction in new listings, resulting in 
lower-than-average inventories for this time 
of  year. The monthly decline in sales was 
enough to cause further gains in the months 
of  supply. With nearly six months of  supply 
in the province, the market continues to 
return to more balanced conditions, but it is 
important to note that inventory levels are still 
over 25 per cent below the 10-year average.

“While our market continues to fare better 
than many others across the country, we 
are feeling the impact of  interest rate hikes 
and ongoing inflationary pressures,” said 
Saskatchewan REALTORS® Association 
CEO Chris Guérette. “As higher lending rates 
contribute to the pullback in sales, we are 
also experiencing a lack of  supply in homes 
priced below $500,000, consumer options 
are limited right now, and this is likely why 
sales are down.”

The pullback in new listings continues to 
be largely driven by homes prices below 
$500,000, which is also contributing to 

the decline in sales. Despite monthly 
adjustments, the benchmark price was 
$324,900, slightly lower than the month prior 
and three per cent higher than last October.

“While year-to-date sales have eased 
when compared to a record 2021, sales 
levels remain well above long-term 
trends, speaking to the positive long-term 
fundamentals in the province,” said Guérette. 
“Saskatchewan continues to benefit from 
strong agricultural and commodity markets. 
This growth should support stable demand 
in housing ownership as our economy 
continues to improve.”

Inventory Levels
25 Per Cent Below 10-Year Average 

City of Regina
The City of  Regina reported 256 sales in 
October, 26 per cent higher than 10-year 
trends. While sales have cooled on a 
year-over-year basis, year-to-date sales 
increased by one per cent.

Given the recent level of  sales compared to 
new listings, Regina is experiencing tighter 
conditions when compared to last year. As 
seen across the province, inventory levels 
remain lower than average, specifically in 
homes priced under $500,000.

Despite monthly adjustments, the 
benchmark price remains slightly higher 
than last year at $317,800.



Shirley MacFarlane 

Real Estate Salesperson

306.536.9127 • shirley@shirleymacfarlane.com

2  •  www.shirleymacfarlane.com 

The Disappearing 
Kitchen Reappears!  
Before the trend towards stainless-steel 
appliances, high-end refrigerators could be 
accessorized with replaceable door panels 
that matched kitchen cabinet panelling. 
Recently this visual treatment has been 
reappearing, as it is becoming an integral 
component of  what’s sometimes referred to 
as the invisible kitchen. The concept involves 
choosing elements such as flooring, wall 
coverings and lighting with similar or identical 
decorative surfaces. This provides seamless 
uninterrupted sightlines across the kitchen, 
dining room and living areas to create the 
illusion of  more space.

For example, imagine cupboards with 
floor-to-ceiling doors that match the wall 
panels and have no visible handles. Or, 

consider extending the finish of  the kitchen 
or island countertop (e.g., granite or marble) 
to the side walls of  the cabinetry and 
onto the floor, presuming the material is 
compatible for multi-purpose use. To help 
deflect the visual evidence of  appliances, 
many kitchen designers now select reflective 
oven doors and smooth-surface cooktops 
with recessed knobs.

 

The use of  electric 
vehicles (EVs) is quickly 
expanding, and that 
means charging facilities 
will be in greater demand. 
Ask your board about its 
intention to accommodate 
EVs. The board will need 
to consider the current 
number of  vacant 
parking spaces, 
the anticipated 
number of  EVs that 
will occupy those 
spaces, and the 
cost to provide 
charging stations 
for them. In fact, 
long-term forecasts 
might reveal that 
even parking 
areas with limited 
spaces will need 

EV Chargers for Condo Owners 
to accommodate multiple 
outlets for electric vehicle 
supply equipment (EVSE). 
This is an issue your condo 
corporation needs to 
address – not just for current 
owners and tenants, but also 
to add resale value. 

Logically, chargers will be 

metered to recover costs from 
individual users, but there may 
still be an investment outlay 
required for infrastructure that 
includes power supply, and 
possibly space for “waiting 
on-deck” parking. Furthermore, 
tech adaptations such as 
an app for booking and 
tracking account activity will 

be required. Discount 
incentives might apply 
during off-peak hours, 
as well as penalties 
for over-extended 
appointments. 
Consideration will need 
to be given to overnight 
charging, as it will most 
certainly be popular 
among those planning 
to drive a significant 
distance the next day.
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Choosing Vinyl
Laminate Flooring
Replacing a floor used to be a daunting project, 
compounded by the added cost of  hiring expert 
tradespeople. Thankfully, there are now many new options, 
largely due to popular vinyl laminate floors that can be 
installed surprisingly easily. In fact, even if  you’re not 
an ambitious do-it-yourselfer and you hire professional 
installers, you can still save money because the 
interlocking pieces make the job much quicker. However, 
there are significant precautions that must be taken before 

making such an economical purchase. Beyond your new floor’s colour, pattern or design, you 
must consider the demands you may put on it.

For example, if  your installation is on below-grade concrete, you need to be sure there is a 
vapour barrier that prevents moisture from damaging your floor. Furthermore, even if  you are 
installing on above-ground concrete, such as on a highrise floor, you will likely want a laminate 
that includes a layer that provides some cushion underfoot. Of  course, if  you have a wooden 
subfloor, you may expect it will offer some give to relieve fatigue. However, you ought to consider 
soundproofing between the wooden floors. Fortunately, there are many types of  laminate 
flooring so you can choose the one that performs best for your situation.

  

Not every home improvement needs to be major. 
For those who shy away from ambitious projects 
that challenge their budgets and their patience, a 
measured approach to renovations may offer the 
most rewarding results.

Kitchens: Rather than – or in addition to – an appliance upgrade, you can dramatically 
change the look of  your kitchen by having your cabinet door panels resurfaced and the 
hardware replaced. If  budget allows, a new countertop would be another fresh makeover that 
can be completed in a day, presuming it’s planned carefully in advance.

Bathrooms: There are many companies that specialize in converting a tub & shower 
arrangement into a walk-in shower by cutting away a portion of  the tub wall. This can be a 
great convenience for those with mobility issues. To complete the project, consider installing a 
prefabricated shower liner that has the finished look of  real tile.

Exteriors: Year in and year out, one of  the biggest home-value boosters is a new exterior 
surface. Even if  your home’s current exterior remains attractive and functional, you might 
benefit from this improvement. However, these upgrades can be expensive, so consider a 
more targeted facelift with a manufactured stone veneer to enhance one outside wall, such as 
your main entrance area.

A Little Renovation 
Appreciation
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Improving Indoor Air Quality
The more time we spend 
indoors, the more likely we are 
to be exposed to questionable 
indoor air quality (IAQ), and 
to be breathing in undesirable 
gases and toxins emitted 
from within the home. Among 
the most common indoor air 
pollutants in our homes are 
those coming from biological 
sources, such as mould, 
dust mites and bacteria, as 
well as those coming from 
chemical sources. Common 
chemical sources include 
fossil fuel residues like 
carbon monoxide (CO), and 
other off-gases emitted from 
common synthetics, such 
as building materials, new 

furniture, upholstery, drapery, 
clothing and textiles.

To help reduce such risks and 
improve indoor air quality in 
your home, consider investing 
in a system that employs 
high-efficiency particulate 
air (HEPA) filtration. Also, be 
attentive to the size of  your 
home and/or rooms, relative 
to the capacity of  
the circulation fan(s) 
and the clean air 
delivery rate (CADR) 
of  any systems you’re 
considering. Finally, 
don’t assume that 
all air purifiers on 
the market will be 

effective for everyone in 
the home. For example, if  
someone in your home has 
respiratory discomfort, you 
may need medical advice 
to identify the specific 
contaminants or irritants that 
are problematic and then 
determine the best possible 
IAQ solution for that pollutant.

 

Whether a homebuyer is looking for a larger 
space or a  smaller place to live, resizing is 
a big step that is best taken with insightful 
planning. Of  course, it starts with a budget, but 
there’s much more to upsizing and downsizing 
than simply relocating within a certain price 
point – especially when considering a different 
neighbourhood. For example, any growing 
family that’s upsizing is often concerned about 

Upsizing or Downsizing?
schools and other enrichment for children and 
youth, such as local lessons and recreation. 
The home’s layout will also be critical, as it 
may need to accommodate changes as kids 
mature – perhaps with needs growing from 
suitable play spaces to quiet study places. 

Meanwhile, those who are downsizing 
might be empty-nesters with more leisure 
time, possibly interested in a location that 
facilitates easy airport access. They could 
also be seeking more financial freedom by 
retrieving equity from their current home and 
reducing their household overhead, thanks 
to lower maintenance and operational costs. 
In some cases, those downsizing may be 
approaching retirement and want to make 
new local acquaintances, such as in a 
condo community. Whatever the reason for 
a change in the size of  living arrangements, 
a careful examination of  your choices is the 
best approach. It all starts with thoughtful 
conversation.
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